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Unveiling an Exceptional Project

BATTERY MINERALS LIMITED

November 2017 Investor Presentation

Montepuez Value Engineering Study
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Brett Smith

Non Exec Director

David Flanagan

Executive Chairman

Paul Glasson

Non Exec Director

(based in China)

Gilbert George

Non Exec Director

Jeff Dawkins

Chief Financial Officer

Andy Cardoso

Mozambique  Country Director

(based in Mozambique)

Cherie Leeden

Exec Director Tech & BD

(based in USA)

Tony Walsh

Co-Sec & GM Corporate

Ben Van Roon

Chief Operating Officer

Capital Structure

Shares on Issue 430,062,783

Board and Management >10% fully diluted

Share price (as at 25 October 2017) 6.2cps

Market Capitalisation $26.7 million

Cash at bank (30 June 2017) $5.4 million

Enterprise Value $21.3 million

Top 20 Shareholders 44.7%

Unlisted Options and performance rights 74.6M

òAn industry leading team; significant depth 

of experience in operations and corporate 

mattersó

Share Price

Corporate Overview

0

1

2

3

4

5

6

7

8

9

10

0.00

0.02

0.04

0.06

0.08

0.10

0.12

0.14

Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17

D
a

ily
 V

o
lu

m
e
T

ra
d

e
d

 O
n

-M
a

rk
e
t

M
ill

io
n

s

C
lo

s
e
 P

ri
c
e
 (

A
$

/s
h
a

re
)

Daily Volume Traded On-Market

Daily Close Price - BAT



33

Montepuez: Advanced Graphite Project

Å Huge Mineral Inventory :

o Probable Ore Reserve 41.4Mt @ 8.8% TGC

@4%TGCcut-off 1

o Indicated & Inferred Resource 105.9Mt @

7.74%TGC @2.5%cut-off 1

o Significant exploration potential

Å Fast Development Timetable :

o Approvals expected in March Q 2018

o Construction expected to start Q2 2018

o First Shipment March Q 2019

o 50ktpa @96.7%TGC

Å Expansion to 100ktpa

o US$25-29M for additional 45-50ktpa

1. See ASX announcement dated 15 February 2017 ςMontepuez Ore Reserves & Mineral Resources.
Please refer to additional details on slide entitled Disclaimer & Competent Persons Statement

Å Proven Logistics: bulk sample delivered to port in

2017 means 260km logistics chain now proven

Å Port Allocation approved : at Pemba Port for

100,000tpa of graphite concentrate
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VES Reveals an Exceptional Project

Montepuez Graphite Project 2 VES Outcomes (First Module Only)

Annual production of graphite concentrate 45,000 ð50,000pa

Capex (pre -production) US$42.3 million

Opex (per tonne of concentrate) US$337/t

Grade mined (TGC %) 12%

Plant Type and Scale Modular, with first module for ~500ktpa plant feed 

Projected Payback Period <2 years5

Net Operating Cash Flow >US$20 million per annum5

Metallurgical Recovery >80%

Capital Intensity (US$/tpa concentrate) US$900/t

Mine Life 3 +10 years 4

Graphite Concentrate Grade (% TGC) 96.7% purity graphite concentrate

1. See ASX announcement on 15 February 2017 for DFS outcomes. See ASX announcement dated 18 October 2017 for VES outcomes.

2. Excludes National Ownership (anticipated to be ~5%) and 32% tax rate

3. Based on Ore Reserves (see ASX released dated 15 February 2017) prepared by a competent person in accordance with the JORC Code. All material assumptions underpinning the 

production target in that announcement continue to apply and have not materially changed

4. Mine life of +10 years at 12% TGC plus 10+ years at 7-8% TGC

5. BAT has used US $798/t as a long term basket price for itõs concentrate in the Feb 2017 DFS.  Current Independent market commentators supported by our detailed market 

analysis indicates long term pricing in a range US $847-950/t.

Lowest Quartile of Cost Curve ς
a product of mostly mining 

high grade oxide

Achievable Capex ςsmaller 
plant with low technical risk

Very Compelling Economic 
Returns - Combination of lower 

OPEX and CAPEX

Higher Grade fines 
Product targeting 
anode producers

September Benchmark 
Minerals basket pricing would 

support >US$30Mpa
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What Has Changed from the Montepuez DFS?

Battery Minerals management team have generated exceptional results from the Montepuez VES, as demonstrated below 

and shown as a comparison to the February 2017 DFS

Plant Type 45-50ktpa concentrate = down from 100ktpa

Capex US$42.3 million = down from US$126 million

Opex Lowest quartile OPEX of US$337/t concentrate = down 35% from US$422/t

Grade Target first 10 years @ 12% TGC = 35% increase from 8.8% TGC

Recovery Now > 80% = increase from 73% in the DFS

Mine Lif 10+ years @ 12% TGC and 10+ years @ 7 to 8% TGC

Capital payback period < 2 years down 50% from >4 years

Prod. Rate

Capex

Opex

Grade

Recovery

Mine Life

Payback

Note: See ASX announcement dated 18 October 2017 for VES outcomes.
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Product Marketing Strategy

Battery Minerals signs MoU with MEIWA Corporation

Å Meiwa Corporation, a Tokyo Stock Exchange listed Japanese public corporation 

with extensive expertise in marketing graphite flake concentrate and purified 

spherical graphite across Asia.

Å The parties agree to negotiate in good faith to complete commercial sales 

agreements for the benefit of both parties.

MoU with Chinese graphite producer Qingdao Guangxing Electronic Materials

Å Chinese based Qingdao Guangxing Electronic Materials Co. Ltd (òGEMó) has 

extensive expertise in mining, production, downstream processing and 

marketing of graphite. 

Å The MoU establishes a framework for cooperation for the purposes of developing 

and executing a product marketing strategy in which Battery Minerals will 

supply GEM with graphite flake concentrate on commercial terms.  
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Montepuez Exploration Target ð

Additional Growth 300 -400MT @ 5-10 % TGC

Å 5 VTEM target areas

Å Only 15 -20% of targets 

have been drilled

Å VTEM conductors 

remain largely untested

Å All deposits remain 

open at depth and 

along strike

Å Potential for 300 -

400Mt @ 5-10% TGC

Å Minimal drilling 

completed to date, 

exploration programme 

underway
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Montepuez Exploration Upside

Á BF029D/34D  - 272.6m @ 9.88% from surface - combined twin 
intersection.  

Á BF026D - 196m @ 8.41 % from 165m

Á BF033D - 133m @ 8.04% TGC from 1.5m

Note: See September 2017 Quarterly Activities Report announced to ASX dated 31 October 2017 for further details and CP statement


