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Capital Structure

Shares on Issue 430,062,783
e a d | N g t e B -and Maragejme I I >H)%Aully diluted t h
Share price (as at 25 October 2017) 6.2cps
Market Capitalisation $26.7 million
Cash at bank (30 June 2017) $5.4 million
Enterprise Value $21.3 million
Top 20 Shareholders 44.7%

Unlisted Options and performance rights 74.6M



Montepuez Graphite
Project

AncuabeO
Montepuez %)
Balam Syrah Resources Ltd
I )
Balama
Graphite Project

MOZAMBIQUE
Product Tested Route

==\~ Sealed Road

A

A Huge Mineral Inventory :

Probable Ore Reserve 41.4Mt @ 8.8% TGC
@4%TGCcut-off?

Indicated & Inferred Resource 105.9Mt @
7.74%TGC @2.5%cut-off !

Significant exploration potential

A Fast Development Timetable :

== Unsealed Road S hiomanes i o0 Approvals expected in March Q 2018
B
ri BATTERY MONTEPUEZ GRAPHITE PROJECT o Construction expected to start Q2 2018
B ERAIS Mozambique Transport Route o First Shipment March Q 2019
. _ _ 0 50ktpa @96.7%TGC
A Proven Logistics: bulk sample delivered to port in _
2017 means 260km logistics chain now proven A Expansion to 100ktpa

A Port Allocation approved: at Pemba Port for 0 US$25-29Mfor additional 45-50ktpa

100,000tpa of graphite concentrate

1. See ASX announcement dated 15 February 20@ntepuez Ore Reserves & Mineral Resources.
Please refer to additional details on slide entitled Disclaimer & Competent Persons Statement
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Montepuez Graphite Project 2 VES Outcomes (First Module Only)

) _ Achievable Capeg smaller
Annual production of graphite concentrate 45,000 650,000pa

plant with low technical risk

Capex (pre -production)
Lowest Quartile of Cost Curwe

: a product of mostly mining

Opex (per tonne of concentrate)

Plant Type and Scale Modular, with first module for ~500ktpa plant feed
Very Compelling Economic

Returns- Combination of lower
OPEX and CAPEX

Projected Payback Period
Net Operating Cash Flow

Metallurgical Recovery >80%

Capital Intensity (US$/tpa concentrate) US$900/t September Benchmark

: g . Minerals basket pricing would
Mine Life +10 years support >US$30Mpa

Graphite Concentrate Grade (% TGC) 96.7% purity graphite concentrate

Higher Grade fines

Product targeting
1. See ASX announcement on 15 February 2017 for DFS outcomes. See ASX announcement dated 18 October 2017 for VES outcomes. an Ode producers
2. Excludes National Ownership (anticipated to be ~5%) and 32% tax rate
3. Based on Ore Reserves (see ASX released dated 15 February 2017) prepared by a competent person in accordance with the JORC Gte. All material assumptions underpinning the
production target in that announcement continue to apply and have not materially changed
4. Mine life of +10 years at 12% TGC plus 10+ years at 78% TGC
5. BAT has used US $798/t as a long term basket price for it 0 entatorssuppertedbyaur detailecmatkdte Feb 2017 DFS. Current I ndepende

analysis indicates long term pricing in a range US $847-950/t.



What Has Changed from the Montep/uez/DFS? e

Battery Minerals management team have generated exceptional results from the Montepuez VES, as demonstrated below
and shown as a comparison to the February 2017 DFS

Prod. Rate 45-50ktpa concentrate = down from 100ktpa
Capex US$42.3 million = down from US$126 million
Opex Lowest quartile OPEX of US$337/t concentrate = down 35% from US$422/t
Grade Target first 10 years @ 12% TGC = 35% increase from 8.8% TGC

Recovery Now > 80% = increase from 73% in the DFS

Mine Life 10+ years @ 12% TGC and 10+ years @ 7 to 8% TGC

Payback Capital payback period < 2 years down 50% from >4 years

Note: See ASX announcement dated 18 October 2017 for VES outcomes. 5



Product Marketing Strategy

Battery Minerals signs MoU with MEIWA Corporation

A Meiwa Corporation, a Tokyo Stock Exchange listed Japanese public corporation
with extensive expertise in marketing graphite flake concentrate and purified
spherical graphite across Asia.

A The parties agree to negotiate in good faith to complete commercial sales
agreements for the benefit of both parties.

MoU with Chinese graphite producer Qingdao Guangxing Electronic Materials

A Chinese based Qingdao Guangxing EI ect
extensive expertise in mining, production, downstream processing and
marketing of graphite.

A The MoU establishes a framework for cooperation for the purposes of developing
and executing a product marketing strategy in which Battery Minerals will
supply GEM with graphite flake concentrate on commercial terms.



Montepuez Exploration Target

Additional Growth 300

A 5 VTEM target areas

A Only 15-20% of targets
have been drilled

A VTEM conductors
remain largely untested

A All deposits remain
open at depth and
along strike

A Potential for 300 -
400Mt @ 5-10% TGC

A Minimal drilling
completed to date,
exploration programme
underway
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Montepuez Graphite Project
Resource Areas, Exploration

" e Drill Holes and VTEM Anomalies

September 2017

=

= _ Drill holes
(1]
@ Priority drill targets

I Mineral Resource
B 8770C Mine License
I— Application

" Road

I I

470,000mE
|

T T T T il T T T
467,500mE 472,500mE 475,000mE 467,500mE /‘f’,} 470,000mE 472.500mE 475,000mE
/ ;
— ’
- .
i 7~ 3}
_8.587569"’\"‘ 8,587 ,500mN | K
”“E B 537.5&»”\»1 % 8,587.500mN |
¢ 3
¢ }
LS
A a
= I\
2 Kilometres =
u”“ 2 Kilometres “‘E
4 ! :
b %« K’m
. Buffalo Resource J Y T A
| 8,585,000mN \ 9 8,585,000mN | % | A %‘
M?“s,’  8,585,000mN X‘\ Elephant % "Jr % 8585000mN |
A )
ﬂ%‘s N@ : 4 ‘{%ﬁ
N o % u
™ N N ‘ \
A X L/
AN N N
8770C Untested VTEM
Conductor
| 8,582,400mN 8,582,500mN |
| 8.582.400m 8,582.500mN |
%‘a
N\
5
L i/ 2015 Lion Resource
 5,580,000mN 8,580,000mN | /L /AN
- h | 8.580.000mN £ LiOn = S 8,580.000mN |
/ S,
1 1¢ Ry
\ 1\\
J AN
AN
« Drill holes A

Montepuez Graphite Project

2] BATTERY

MINERALS

VTEM Conductor Targets
October 2017

i)

=

7



Montepuez Exploration Upside

L. 500mE

8770C

BF026D

196.0m @ 8.41% TGC from 165m

—
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272.6m @ 9.88% TGC from Om JA\
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BF033D
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Montepuez Graphite Project
Buffalo Drill Hole Results
October 2017

BF029D/34D- 272.6m @ 9.88% from surface&eombined twin

intersection.
BF026D 196m @ 8.41 %om 165m
BF033D 133m @ 8.04% TG&@m 1.5m

Note: See September 2017 Quarterly Activities Report announced to ASX dated 31 October 2017 for further details and CP statement



